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12 February 2021 

 

 

 

Dear Member 

 

Arcadia Group Ireland Pension Scheme (the “Scheme”)  

 

I am writing to update you on the latest developments in relation to the Scheme.  

After Arcadia filed for Administration in the UK on 30 November 2020, Liquidators were 

appointed to the Scheme’s Irish-based employer, Arcadia Group Multiples (Ireland) Limited.  

More recently, all stores in Ireland have been closed and employees made redundant. We are all 

deeply saddened by these developments and the distressing impact this is having on staff and 

their families.  

I would once again like to assure you that the Trustees, supported by our professional advisers, 

are working very hard and doing all that we can to protect Scheme members’ financial interests.  

The Company has now confirmed that it will cease contributing to the Scheme after 31 March 

2021.  

The Trustees are in ongoing correspondence with Arcadia, its Administrators and Liquidators to 

get a full understanding of their intentions in relation to the Scheme so that all possible options 

can be fully investigated. At the same time, the Trustees await confirmation as to whether 

another party will take over responsibility for the Scheme but, in all honesty, this seems 

unlikely. The outcome is likely to be that the Trustees will have no option but to wind-up the 

Scheme and to secure annuities for those currently being paid their pensions and to provide 

transfer values for all other members.   

We will have a much clearer picture after 31 March 2021 and will update members again then.  

In the meantime, please be assured that pensions will continue to be paid to the Scheme’s 

pensioners and also note that the Scheme’s assets are held by the Trustees in a legal trust that is 

entirely separate from the assets of Arcadia and its subsidiaries and these assets can only be used 

to pay benefits to members of the Scheme.  

If any member would like a copy of the recently-signed 31 March 2020 Scheme accounts, or 

any other information relating to the Scheme, please email: 

Pensions_Helpline@arcadiagroup.co.uk. 

 

Yours sincerely 

 

 

Nicola Thomas  

Chairman of the Trustees of the Arcadia Group Ireland Pension Scheme 
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